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7TKH6WDG\ 0 O VHUHVRI LIRXQG VRSHUWHG FDP HUD SRGI DUH WH P RWALLI LG SR®V Z H KDYH HYHUP DOXI DRMUHG

7KHVH SRBN DIH HQLOHHHG VR Z WWWBQG P SK Z IQGVZ MK DI X@®DG Rl FDP HIDV FDELQHW DQG VHQVRWY
\HWDIH@P WGWR Rl P RYHP HOWKQGHUWRVH FRQGIMRQV

7KHVH HQILOHHUHG FDP HUD SR®V DOR KDYH D) DARY -QUWEEIG 9LEWDARQ 6XSSUHWMRQ 6\ WP WIDWARQWAV

Rl VE R GlLI HIHQWUHTXHQR GDP SHQHWY WDWI XHTKLIK DQG ®&Z |UHTXHQR YIELDWRQV DQG RVAGDMRQV WKDWP D\
RAFXUGXUQJ WH @M Rl WH SR®! 7KH UHVXOWLY WH WWMDGIHWP RMALLILG SR®1 Z H KDYH HYHUEXIOW HALY YHU
Q@KEHIKWRXU  SRBIZHIKVRQD @&V 7KLV/IVDQDP D} QI ( QIIQHHUQI IHDWR P DNH D SR®I WKLY

VDG \ KLY @ KVE HIKW

I 7KH 6WDG 0D VD QRQWSHHG KHDV\ ZD®  WIFN DOP IOXP RXQG SR®IP DGH RXW

RI 7 $OP IQXP

I 7KH  6WDG\ 0 D VD URXQG WSHHG SR®I DQG LV DSSUR] [P DWAD DVWKH ERWMRP  DQG
WSHWGRZQW ' DWKHWRS Rl WH SR®IZ KHUH WH DAMBFKP HOWS@W LV 7KLY SR®I LV KHDYA
ZDD  WIAN FROMXPARQ XVQJ 7 $OP IQXP

I 7KH  6WDG\0 D VVBSHHGILRP DSSLR] IP DMO SWINHERWRP \R DVWKH VRS RI
WH SR®I Z KHIH WH DMIFKP HOAS@WM LV 7KLV SRBIVDS D+ HDY\ : DO  WIEN
DOP IQXP VBSHUHG LRXQG SRG®I XVIQJ 7 $OP IQXP

$@DQ EH RUGHHG LlQ RXUXVXDQ  KIWI RUY%DAN ' DINYARQH 3RZ GHU&RDWIQNWKHV 7KH

WBQGDUG +DQG+RBILY  ILRP WHEDWH DQG L \ RX Z DOWDQH WD + DQG + RBIMY  [LRP WH
RS Rl WH SR®! 6WDG 0 [ : 1QG/ RDG &DBXOMRQV

0 D[P XP (3% 9DXHV LQ VT IWEDVHG RQ) RUGD %XI@IQ) &RGH DIV $$6+72 6SHAILFDARQV |RUD FRP ELQHG ( 3$ / RDGIQU DV IQGIFDWG DERYH
ZIWKDP D[P XP FRP EIQHGZ HIKWRI  -EV VT IRl WH ( 3$ [QGIFDWG
1 RW 3R®I EDVH VR EH P RXQWMG QR KLIKHUWDQ  DERYH JUDGH DQG Z W D FRP ELQHG Z LQG DQG GHDG (DG GH BIPMRQ@P MRl RI SRBI KHIKW
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